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able to meet 12 Per cent of its
demand.

Oil prices have Plummeted
from S147.a barrel in JulY 2008 to
about $50 today.

The North Sea's situation is
significantlY worse than else-
:rhere because nen' discor-eries
:elo ic ce smal.Ier alro rarer and
oli i=.J. ::+ 3::,rlne -ess Pro
ducti'r-e alo nore e\T€n-<rl-e io
marniain-

Analvsts at Barc,ai's CaPital
expect spending on giobai erplo-
ration and Production to fa]l bY
only 12 per cent in 2009'

ComPanies - and the banks
that fund them - are reluctant to
explore the North Sea because oil
prices at or about $50 a barrel
make developing a new field,
especially one that requires a lot

of new infrastructure, a risky' if
not foolhardY, venture.

The industrY forecasts further
consolidation but fears it could
lose as many as 50,000 of its
400,000 jobs in the next two
years.

The fatl h erPloration acti\it-v
is :l bad rha: the DePartment of
Ener5 h.a. haci to PostPone its
c,&-shore licensing round and the
Treasur! has indicated that it
-r,'ould gire comPanies some tax
relief in the Budget this month.

From 2010, the government is
tikely to suffer a significant drop
in tax revenues because oil com-
panies, together with banks,
have been its most important
sources of funding.

to religion
over debt
wornes
By Vivienne RaPer

Britons are turning from Mam-
mon to religion as the downturn
bites - for advice about debt and
redundancY, not simPlY spiritual
consolatlon.

The growing demand for finan-
cial and legal advice from Places
of worship is PromPting many to
Iaunch a new tYPe of service.

At Regent's Park Mosque in
London, one of the UK's biggest
Islamic cultural centres, demand
for free legal advice rose three-
fold as the downturn took holcl,
according to Adnan Mahmood, a
solicitor who, untjl recently, gave
his services there Pro bono.

Abdullah Abdou, the centre's
education officer and librarian'
said there had been a noticeable
increase in the numbers applying
for zakat, a sYstem of tithes simi-
lar to "alms for the Poor".

The Church of England and
synagogues, meanwhile, have
responded to hard times bY
launching Projects to helP
indebted communitY members.

Among them is a "credit
crunch network" of exPerts,

charities, including Christians
Against Poverty, met Anglican
clergy last month for a workshoP
on supporting PeoPle in debt.

"We were alarmed bY the
number of referrals," said Jack
Maple, communitY rninistry
adviser for the Diocese of Lon-
don. "APParentlY Christians
Against Poverty have 3,500 new
refeirals everY daY."

The charities offer training to
parishes and can Provide advice
and practical suPPorJ, such as
negotiating with creditors.

One Anglican Project recentlY
launched is the Money 'Advice
Centre, a not-for-Profit advisorY
service, at St Paul's Church in
Shadwell, London. Since October'
eight volunteers have been
trained to give financial advice'
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